
TheNew^brkTrustCompany-
rr*»

r
Capital, Surplus & Undivided y
Profits - - - $26,000,000

Offers a complete commercial
banking service, both domestic
and foreign, together with unex¬

celled facilities for the handling
ofall personal and corporate trusts.

ioo Broadway 57th St. of Fifth Ave.

LLOYDS BANK LIMITED.
Head Office: 71,LOMBARD ST., LONDON, LC. 3

Capital Sabsciibed
Capttal paid np
Rasare Fond
Deposits, &c. -

Advances, &c -

S353,444,900
70,688,980
50,000,000

1,731,987,765
755.395,865

THIS BANK HAS'OVER 1,500 OFFICES IN ENGLAND & WALES.
Colonial and Foreign Department : 17, CORNHILL, LONDON, E.C 3.

The Agency of Foreign <fc Colonial Bank» ia undertaken.

THE NATIONAL BANK OF SCOTLAND LTD. LONDON ft RIVER PLATE BANK, LTD.

LLOYDS AND NATIONAL PROVINCIAL FOREIGN BANK UNITED.

How To
Trade In
Wheat, Etc.

Latest issue of our 80-
page grain guide just
published in pocket size,
giving comprehensive statis¬
tics on Wheat, Corn, Oats,
Provisions, with deposit re¬
quirements, trading rules, etc. ;also dividends and three-year
high and low price records of
leading securities. Call, tele¬
phone or write for compli¬
mentary copy.

Ask for No. T-39

Rasmussen&Cq
Mamtbara Chirogo Board of Trmda

f STOCKS - BONDS - GRAIN
111 Broadway New York

Tel. lector 40.1

OIL
Steady advance of crude oil should
mean greatly increased profits for
independent oils.
Latest developments of vital interest
to stockholders. Individual market
position also given on the following :

Assoc. OU Pan-Amer. Vet*.
Calif. Pet*. Pure Oil
Carib Synd. Royal Dutch
Cit. Serv.(B'krs) Simms Pet..
Cosden (&, Co. Sinclair
Intern'l Pet*. Skelly Oil
Invincible Oil Texas CompanyMiddle Stotes Tex. Pac. C.& O.
Pacific Oil TranscontM Oil
Shrewd anc' discriminating investors
should fina this issue of the "Finan¬
cial Svivey"an extremely valuable
guido in the present market

Sent without obligation
Ask for R-tes

Mosher&Wallace
STOCKS.BONOS-GRAIN

M¿*>e--H¿ t Consolidated Stock. Ex«_nan¿5ofNewYork
33Broadwt_r_;|30E. 42"*St.mon.- «wwrrenAu. 1140 1 phone «AMixusm «,0.5o

It is an Excellent
Summary of the

Financial Situation
Concisely telling, esch week,
what has happened in the
market.giving opinions of
companies and their stocks
.bath, sides, the good and
the unfavorable. Summa-
riresbusinesscondltionsand
boils down for the busy man
what he wants to know.
Also such special features
-as.

STOCKSTHATSTILL
YIELD 10 PER CENT
An excellent review of the
few stocks still obtainable
contain« Just enough data to
warrant forming an opinion.
Also a special report, analys¬
ing the market and business
possibilities of

ALLIS-CHALMERS
Ask for a MARKET
copy BUZ OPINION

R. H. MacMASTERS & CO.
tt.nitri C-nulUattd Stti Äa-fAssr« «/ K. Y.

82-84 Broad St. New York
**MM< S~sdàj80. Snltr* rtnt «ear

. Oftees la eight cltlss - direct wire»

Foreign Exchange Explained
Ask lor Free Booklet f-2

Wm. H. McKcniia & Co.
DOWNTOWN ISFOHZ e*29Broadway 2S W. 43d St.

tíawUag Green UM Murray Hill SOSO

Brooklyn
Rapid Transit

Bond and stock issues show
a market depreciation of
nearly $100,000,000 from
the high price level of 105.
This system is an important
link in the proposed unifi¬
cation of New. York's tran¬
sit lines.

Analytical report and re¬
view of the company's
earning power, dividend
record and property hold¬
ings, together with market
highs and lows of the
shares, etc., mailed free on
request.

Ask for R-645

KÖHLER.BREMEFLC/C.
.STOCKS - BONDS-

32 Broadway* Hampton Hotel
NEW YORK ALBANY. N-_r

BONDS
on

Partial Payment Plan
.Send for Booklet and Semi-
Monthly" Investment Circular.

L. A. HUGHES & CO.100 Broadway Tel. Rector 2853

Scott & StumpInvestment Securities
Send for our "Investment Survey"40 Exchange PI., N. Y. Tel. Broad 1331Offices in Seven Principal Cltiea.

DIVIDEND NOTICES
CITY INVESTING COMPANY

61 Broadway,
New York.

New York. November 3d, 1921.To Holders of Preferred Stock of theCITY INVESTING COMPANY:Notice is hereby given that the Boardof Directors of the City Investing Com¬
pany has authorized the purchase by theCompany of such shares of its Preferredstock, up to a total of one thousand shares,as may be offered for sale by the stock¬holders at the lowest prices not exceedingOne Hundred Dollars .per share under thefollowing terms and conditions:

Offers to sell in the form furnished bythe Company, signed by the holder ofrecord of the stock offered for sale, and
enclosed in a sealed envelope, should be.
delivered to the Trust Department of The
Equitable Trust Company of New York, 37
Wall Street. New York, N. Y.. acting for
the Company, on or before December 21,1921. After that date no offers will be
received.

Offers will be opened by the Trust Com-
pany on December 22d, 1921, and subject to
the right of the Company to reject any or
all offers in whole or In part, and to acceptoffers in part, which right is hereby re¬
served, the lowest offers, not exceeding the
maximum stated above, will be accepted
by the Company and notification thereof
given by tho Trust Company. The Com¬
pany will be prepared to receive through
the Trust Company proper delivery of the
stock so purchased (with the necessary
transfer stamps affixed), and to pay for
the «ame, on December 28th. 1921.

CITY INVESTING COMPANY,
By R, E. DOWLING. President.

G. P. GÜNTHER. Secretary.

BROOKLYN EDISON COMPANY. INC.
BROOKLYN.-N. Y.

87TH CONSECUTIVE DIVIDEND.
The Board of Directors at a meeting

held October 18th. 1921, declared a regu¬
lar quarterly dividend of $2.00 per share
on the capital stock of the Company out¬
standing, payable on December 1, 1921, to
stockholders of record at 3 T. M. on No¬
vember 18th. 1921,
Checks for the above dividend will be

mailed.
E. A. BAILY. Treasurer.

THE NATIONAL SUGAR REJOINING
COMPANY OF NEW JERSEY.

New York, November 9th, 1921.
The Board of Directors of this Com¬

pany has this day declared a dividend of
ONE AND THREE-QUARTERS PER
CENT. (1 %','.) on the Capital Stock of
the Company, payable' January 3rd, 1922,
to stockholders of record at the close of
business December 10th, 1921.

H. *F. MOLLENHAUER, Treasurer.

MAHONING lNVESTaMENT~CÖ.
A dividend of One Dollar and Fifty Cents

($1.60). per share has been declared on the
stock of this Company, payable December
1st, 1921. to holders of record November
22nd, 1921.

LEWIS ISELIN, Secretary.

PROPOSALS
POST OFFICE DEPARTMENT, Washing¬

ton. D. C, October 28. 1931. Sealed pro¬
posals will be received at the office of the
Purchasing Agent for this department un¬
til 2 o'clock p. m.. November 30, 1921, for
furnishing official envelopes and regis¬
tered package Jackets for the Postal Serv¬
ice during the'' term of eighteen months
beginning January 1, 1922, or six months
beginning January 1, 1922. Blanks for pro¬
posals, with spécifications and instructions
to bidders, will be furnished upon appli¬
cation to the Purchasing Agent.

WJ.LL H. HAYS. Postmaster General.

,.¦; FINANCIAL
NOTICE is hereby given that application will
be made to the Albany and Susquehanna

Ral'road Company for the issuance of a new
cmlfleate oí stock of said company In place
of Certificate No. 4830, dated October 21,
1921. in the name of De Witt Roosa. for five
shares, ,said certificate having been stolen

0n(ilÄr)3WsEPH WAIaKEB * SQNS.

21-Point Advance
In Cities Service
Aids Curb Prices

Oils Continue in Demand
in Brisk Trading and
Highs for Movement Are
Made; Industrials Firm
Demand for oil stocks resulted in

brisk trading; on the Curb market yes-tiyrday. Prices worked up steadily,
Cities Service common leading the ad¬
vance with a rise of 21 points to a
new high of 224 in the recovery move»»
ment. Industrials held firm.

Industrials
Sales. Open. High. Low. Last.
1100 »Acme Coal ..1 1 À 1 1A200 »Acme Pack.. 95 96 96 96
100 Allied Packing 4% 4% 4% 4%
600 Ama! Leather. 9 Mi 10 9% 10
1300 Am Writ P... 311. 3H 3% 3%
300 Audubon Chm. 3% lid -1% 1H
800 Brad F P pf.. I1.. 1% 1 Mi 1%

1600 Br-A Tob reg. 11% 11% 11% 11%
3700 do coup .... 11% 11% 11% 11%
600 Burns Bros A.112 113% 112 113%
600 Cal Cr. Fruit.. 7 7% 6% 7
200 Car Light ....' lAt -£ J *
100 Chi Nipple ... 3% 3% 3% 3%
80 Chi ft E 111... 13% 13% 13% 13%

2300 Col Emerald.. 3 A, 1% 1Ä 1%
600 Cont Motors... 5% 6% 6% 6%

2800 Durant Mot... 27% 27% 26»% 27%
100 »Emerson Pho 60 60 60 60
300Parrelt Coal,., 17% 17% 17% 17%
30 Gillette S R..176 176 176 175

1800 Glen Aid Coal. 43 43% 43 43
lOOGoldwyn Plct. 6% 6% 6% 6%
lOOOoodyear Tire. 12 12 12 12
400 Grant Mot ,N 1% 1% 1% 1%
200 Libby McNeil. 8% 8% 8% 8%
2600 Lincoln Mot A 6% 6% 3% 4
600 »Locomobile . 65 76 66 76
50 Maxw Mo 1 pf 6 B 5 6

1300 Nati Leather.. G 6 6% 6%
10 New Jer Zinc.125 126 125 126

100 N Am Pulp P. 2% 2% 2% 2%
100 N Y Trans_ 20 20 20 20
100 Packard Mot... 6% 6% 6% 6!
200 Peerless Motors 39% 39% 39% 39%
3000 »Perfect Tire.. 68 68 56 67
600 Philip Morris.. 4% 4% 4% **i
60 Pyrene Mfg. ..9 9 0 9

1200 Radio. 2% 2% 2% 2%
700 do pf. 2% 2% 2 2

2400 Southern C ft I 2% 2% <* 2%
200 Standard Mot.. 4% 4% 4% 4%
1900 Sweets Co. 3% 3% 3% 3 VA
100 Swift Internat. 23% 23% 23% 23%

2600 Tex Gulf Sul.. 30% 30% 30% 30%
600 U S Lt & Ht... 1% 1% 1% 1%

6400 »U S Steam... 29 30 29 30
9000 »U S Ship Corp 16 16 15 16

2241)0 Unit Profit 8h. 1% 1% 1% 1%
300 Unit Ret Cand. 5% 6% 6% 6%
400 Union Carbide. 44% 45 44% 45
300 Wayne Coal... 1% 1% 1% 1%

21800 *W End Chem.106 106 95 97
200 Wm Baumer.. 19 19 19 19
300 Willys 1st pf.. 14% 14% 14% 14%
200 do 2d pf.... 3.% 3% 3% 3%
200 Winchest 2d nf 21% 21% 21% 21%

Standard Oils
4900 Anglo Am Oil. 19% 19% 19% 19%
1300 Atlantic Lobos 10% 11% 10% 11

71 Buckeye V L.. 83% 84 83 84
15 Illinois P L...165 165 165 166
26 Imp Oil Can.. 86 86 86 S6

105 Ohio Oil.285 297 285 290
3 0 Prairie O & G.580 680 580 680

120 Prairie P L...206 207 206 207
60 Solar Ref.392 398 392 398
30 So Penn Oil...240 240 240 340

10900 Std Oil of Ind. 85 86% 85 86%30 Std Oil ofNY.357 368 367 368
15 S Oil of Ohio..420 420 420 420
50 Vacuum Oil...304 310 304 309

Independent Oils
6300 «Allen Oil_'53 79 53 73
4000 »Allied Oil. 4 4 3 3
2100 »Am Fuel Oil. 47 49 47 49
200 do pf. 2U 2% 2.k 2%800 Ark Nat Gas.. 10% 10% 10% 10%12000 »Boone Oil_ 26 26 24 24

26000 »Boston-Wyo.. 87 89 86 86
2000 Br-Am Oil Ltd 28% 29% 28% 29%6900Carib Synd... 6% 5% 5% 6%6750 CU Ser B ctfs. 23 26% 23 25%400 do pf. 69% 60% 69% 60%1138 do old.206 226 206 2Î*4
200 Cent Am Pet.. 2% 2% 2% 2%850 Cont Ref. 3% 4% 3% 4%200 Creole Syn . . 2% 2% 2% 2%17000 »Cushing Pet.. 9 9 6 H
100 Dominion Oil. 9% 9% 9% 9%800 Edmonds Oil.. 1% 1% 1% 1%11600 Elk Basin P.. 7% 7% 7% 7%1000 »Empire Ky O 27 27 27 2773500 »Engineers P.. 60 61 60 60
1000 »Fay Pet. 3 3 3 36800 Federal Oil .. 1% 1% 1% l.J.800 Fensland . 10% 10% 10 10
5800 Gilliland Oil.. 4 % 4% 4% 4%11500 Glenrock Oil.. 1% l,»ff 1% 1%200 Granada Oil... 3% 3% 3% 3%4000 »Harvey . 8 8 t t
4600 »Hudson Oil.. 15 16 14 14
8400 Imperial Oil... 10% 11% 10% 11%6300 Int Petrol .... 15% 16% 16% 16%1500 Keystone Ran. 1 1 ri 1 If»3000 »Lance Creek. 6 5 4 4.
800 Livingston P.. 2% 2% 2% 2%4000 »Lyons Pet ..90 90 85 89
100 Magna Oil ... 1% 1% 1% 1%4800 Maracalbo Oil. 26% 27 26 26%100 Margay Oil ... 2% 2% 2% 2%200 Marland. 2% 2% 2% 2%1000*Marland Mex 75 75 75 75

21000 »Meridian Pet. 17 22 17 203100 Merritt Oil ... 11% 11% 11% 11%500 Mex Eagle ... 14 14% 14 14%300 Mex Pan . 1% 1% 1% 1%4600 Mexico Oil 1% 1.1 1,»- 1%1200 »Midwest Tex. 12 12 12 12
200 »aVlountn Gulf. 80 80 80 80
2900 Mountn Prod. 11% 13% 11% 12%100 Nat Oil N J.. 1% 1% 1% 1%600 »Noble Oil ... 16 16 15 18
300 No Am Oil- 2% 2% 2% 2%12800 »Omar Oil ... 1% 1% 1J» 1%700 Pennok Oil ... 5% 6% 6% 6%200 Prod ft Ref... 4% 4% 4% 4*
600 »Red Rock ... 70 76 70 75
300 Ryan Cons ... 7% 7% 7% 7»

3200 Salt Crk Prod. 14% 3 5 14% 14%200 8apulpa Ref.. 4% 4% 4 4
2000 »Sequoyah ... 7 7 6 «
11600 Simms Pet ... 9% 10% 9% 10
6800 Skelly Oil _ 6% 6% fi% 6%6100 Southern P R. 6% 6 5 6%100 South p ft T.. 2 2 2 2
1000 »Southwest ... 3 3 3 3
2000 »Stanton . 10 10 9 9
26000 »Texon O ft L. 62 62 60 61

100 Tidal Osage... 13% 13% 13% 13%4700 »Tuckenay Oil 78 80 77 78
16900 »Victoria Oil.. 60 100 ,60 97

300 »Vulcan Oil .. 56 75 5« 75
1600*Westn StateB. 60 50 50 60
700 White Eagle.. 22% 23 22% 22%500 Wllcox Oil_ 3% 3% 3% 3%1800Woodburn _ 1% 1Ä 1% 1%29000 »Y Oil . 90 95 86 86

Mining
6300 *AlaskarBr Col. 43 45 42 45
200 Alvarado Mln.. 7 7 7 7

3 000 »Belcher Dlv.. 2 2 2 2
12100 »Big Ledge... 32 33 31 32
24800 »Bost ft Mont. 95 97 94 96
600 »Boston* Ely. .. 55 65 55 65
1000 »Cal ft Jerome. 16 16 16 16
300»Canada Cop.. 30 30 30 30

4000 »Candelaria M. 29 29 29 29
400 Cons Cop M... 1 1 1 >1

1200 Copper Canyon 1 1 1 1
2500 »Cortez Silver. 81 83 81 83
3500 Cresson Gold.. 1% 1% 1% 1%3000 »Divide Ex... 26 27 26 26
1000 »El Salvador.. 16 Hi 16 16

28600 »Eureka Croes. 45 45 42 43
100 Eureka Holly.. 1% 1% 1% 1 %2800 »Goldfleld Flor 38 38 37 37
2600 »Gold, States.. 61 51 61 61
4200 »Gold Zone.... 17 17 16 17
3000 »Harmlll Div.. 12 13 12 12
400 Hecla Mining.. 4 4 4 4
200 Holllnger. 7 7 7.7
lOOKerr Lake_ 3% 3% 3% 3%
1000*Knox Divide. 8 8 8 8
1000 Mclntyre. 1% 1% 1% 1%2300 »McNamara.. 13 13 12 18
1000 »McNam Cres. 7 7 7 7
400 Magma Copper 21% 22 21% 22
400 Motherlode Clt 6% 6% 6% 6%1S000 »National Tin. 74 74 71 73

2000 Nevada Ophir. 25 28 25 28
4500 »Nev SH Horn. 6 6 6 6
200 New Cornelia.. 15% 16% 15% 15%

4200 »»Nixon Sliver. 1 3 13
J200 Ntpisslng. 5% 5% 5% 6%
2400 »Pitts Mt S... 28 28 26 26

12500 »Rex Cons_ 10 10 9 9
4100 So Am P ft G.. 6% 6% 6% 5%200 »St Anthony.. 26 26 26 26
1400 Tono Belmont. I,7- -A It« Irx3400 »Tono Divide.. 70 71 70 70
200 Tono Mining.. 1% 1% 1% 1%3000 »Tuolumne. ... 40 40 40 40
600 »U S Cont_ 48 48 48 48"800 Unit Eastern.. 2% 2% "¿fe 2%200 »United Zinc. 76 76 76 76

1000 »Victoria Dlv.. 2 2 2 2
1600 »West End C.. 90 90 87 87

10000 »WJlbert. 2 2 2 2
600 Ytfkon Gold... 1% 1% l-ft 1_\.Sells cents a share.

Bonds
Sales (000 omitted). Open. High. Low. Last.

2 Al Packers 6s... 48 48 48 48
16 do 6s ctfs..... 46 47% 46 47%2 Aluminum 7s .. .100% 100% 100% 100%6 do )tw 1.101% 101% 101% 101%9 Am Tel 6s 1922.100 100 100 100
16 do «8 192+_99% 100 99% 99%1 Am Tob 7s 1923.101% 101% 101% 101%1 Anaconda C 6s.. 95 95 95 95
40 do 7s 1929_100 100% 100 100
36 Ang-A Oil 7%s. 103% 103% 103% 103%16 Armour 7s .102 102 101% 102
S Barnsdall 8s ... 97% 97% 97 97
7 Beth St 73 1922.100% 100V4 100% 100%16 do 7s 1923_100% 100% 100% 100%28 do 7s 1935_102% 103 102% 102%
21Can N By Eq 7s.103% 104 103%10467Can Pacific 6s.. .100% 100% 99% 100%38 Chi ft E III 6s.. 64% 64% 64% 64%

1 Cities Serv 7s C 90% 90>4 90% 90%5 Col Graph 8s_ 43% 43% 43 43
1 Cent St 8s..98% 98% 98% 98%4 Cop Ex 8s 1922..100% 100% 100% 100%43 do *3a l$23...;i01% 102 101% 102

16 do 8s 1924_1Q2% 102% 102% 102%14 do 8s 1925_103 103 102% 103
12 Cuban Tel 7%s. 99 99 99 99
6 Gal S O 7s W...101 102 101 102
SÏGoodrloh Tire 7» 98'4 98% 98 9«
_S5Goodyr 8s 1931..100% 100% 99% 99%

4 Gd Trunk. 6%s..l00% 100% 100 100%
1 Gulf .Oil 7*.102% 102% 102% .?2%
3 do 6s .100 1041 »9% »9%

What Things Cost
Quotations aro cash priées in primary markets

Commodity and unit.
FOODS. Yesterday

Wheat (No. 2 hard) bu. $1.13«/a
Corn (No. 2 yellow) bu.65
Oat« (No. 2 white) bu.44'/_
Flour (spring pat.) bbl. 8.15
Reef (family) bbl. 15.50
Pork (mess) bbl.25.25
Sugar (granulated) lb.
Coffee, No. 7 Rio) lb.
Rutter (creamery, first) lb-
Eggs (fresh, flrst) do«.

TEXTILES.
Cotton (middling upland) lb...
Print cloth (38-ln, 84x60).
Silk (raw. No. 1 Sin.) lb. 6.25@6.35
Wool (fine Montana scoured) lb. .85

MKTALS.
Steel billets (Pittsburgh) ton..
Iron (No. 2 fdry., Phila.) ton..
Lead (spot) lb.
Copper (spot) lb.
Tin (Straits) lb.

RUBBER AND HIDES.
Rubber (rib-smoked sheets) lb., .17'/_
Hides (calfskins, city) 9 to 12 lbs. 2.60® 2.65

,052@.053
.08 13-16
.37/a@.44
.65 @.60

.18

.O91/4

29.O0@32.00
20.34@21.26

.04725 .

.121/4
.29

Previous
day.

$1.01 ¦/_
.64*14
.44'/_,
8.15

16.50
29.26

,O52@.O03
.08 13-16
.37/_@.45
.64 @,60

.189

.09/4
6.20@6.30
.85

29.00@32.00
20.34@21.26

.0476
,.12'/4
.28%

.17
2.60® 2.65

1920 range.
High.
$2.50
2.21%
1.-0'/a
16.25
28.00
47.00

.28

.16%

.77

.89

Low.
$1.70

.M"/,

.60
«.00

20.00
29.60

.08
.06'/s
.61i/a
.42/a

.4334 .14'/.
J26 .071/4

14.46 6.00
2.00 .80

66.00 43.00
63.50 33.00

.09!/2 .(M/a
.19'/a .12/2
.65'/a .32«/a

.54"/a
10.50

.IB"/»
2.10

49 Humble Oll 7s. .100% 100% 100 300%
6 Inter R T 7s_ 73 73 73 73

15 do hs . 71 74 73% 74
9 Kennecott C 7b.. 99% 99% 99 % 99 Vi

16 Lib McN & I, 7s,100% 3 00% 100 V. 100%
2 Mg Myers 6s_ 99% 99% 99% 99%

11 Manitoba 7s _ 90% 91 90% 91
9 Morr & Co 7%8.103% 103% 103% 103 14

3G Nat Clk & S 8s. 90 90% 96% 95%
7 Nat leather 8s., 99% 99% 99% «9«,<_

28 N T N H & H 4a 58 58 67 57
40 do 4s Franc... 46 46 46 46
2 Otis Steel 8s_ 99 99 99 99

46 Phlla Co 6s. 90% 91 90% 90%
68 Philippine 6%s.. 98 98 97V. 97%
29 PhJllIpB Pet 7%s 99 99 98 98%
26 Sears R 7s 1922.100% 100% 100 100
36 do "s 1928-100% 100 % 100 % 100%
18 Shawsheon 7s ...101 101 100% 100%
3 Solvay et C 8s. .102 102% 102 102%
1 Seneca Cop 8s..108 108 108 108
2 Southern Ry 6s.. 99% 99% 99% 99%
14Sthwest Bell 7a. 101 % 101 W 101 101
1SONY 7s 1925.104% 104«/* 104'% 104%
1 do 7s 3 927-103% 103% 103% 103%
3 do 7s 1928-104% 104% 104«/_ 104%

16 do 6%s .104 V_ 104% 304'/. 104%
31 Sun Oil 7s. 98% 98% 98 98
28 Swift 7s 3925. .101% 101% 301 101
10 do 7s 1931-101% 101% 101% 101%
8 Texas Co 7s.101% 101% 101% 101%
9 Toi Kd 7s.101% 101% 101% 101%

28 Un Oil Prod 8s..100% 101 100 100%
5 Tin Ry Hav 7%s.300% 100V4 100',. 100%
6 Vacuum Oll 7s.. 105 305 105 105
8 Western Elec 7s.l02% 102% 102% 102%

Foreign Bonds
13 Winchester 7%s. 96 96«,. 96 96%
63 Argentine 7s ... 99% 99% 99% 99%
.39 Russian 6%s ... 12% 13 32% 13
43 Swiss Gov 6%s.. 94% 94% 94*4 94%

s-.

Recovery in Wheat
Continues ; Light
Offerings Factor

Free Buying in Middle
West Tends to Support
Prices; Slight Sag Later;
Corn Market Rules Firm

CHICAGO, Nov. 9..Wheat displayed
fresh strength to.dajfe all points show¬
ing a falling off in receipts. The mar¬
ket closed strong, at lV_c to 2V_c net
higher, with December $1.06% to
$1.06% and May $1.11% to $1.11%.
Corn gained~%c to %c, and oats %@
% to %c. In provisions the outcome
was unchanged to 20c lower.

It was with but little effect that the
bears in wheat tried to explain away the
evident curtailment of receipts. Pri¬
mary receipts for the day were much
smaller than a year ago, and there were

predictions that .total primary receipts
this week might not exceed 6,00«,000
bushels, as against recent totals of
9,000,000 or lO.OOOiOOO.
Corn and oats sympathized a little with

wheat strength, but held within narrow
limits, traders doing little while awaiting
the government report. The government
figures were about as had been generally
expected.
Upturns in the hog market and possibili¬

ties of labor troubles at the stock yards
here gave only temporary firmness to pro¬
visions. Toward the last quotations had a
downward slant because of absence of de¬
mand.

Grain Prices
Whe«.t

Yesterday's Previous Tear
New York: close. close. ago.

No. 3 hard. ..$1.13% $1.10%
Chicago.Range of prices:

"Monday's
Open. High. Low. Close, close.

Dec.1.04% 1.06»,. 1.03% 1.06% 1.04%
May _1.09% 1.11% 1.08% 1.11% 1.09%

Corn
Yesterday's Previous

New York: close. close.
No. 2 white..$0.65 $0.64%

Dec.47% .46%
May. .53% .52%

Oats
Yesterday's Previous

New York: close. close.
No. 2 white..$0.42 $0.42
Dec.'.-.. .32% .32%
May .37"% .37%

Rye
Yesterday's Previous

New York: close. close.
No. 2 West. f.o.b.$0.88% $0.83%

Flour and Meal
Yesterday's Previous Year

New York: close close. ago.
Spg pt..$6.75@7.25 $6.50@7.00 $9.50@10.25
Cornm'l. 3.55@3.05 3.55@1.65 2.50@ 2.76
Rye _ 5.26@6.50 5.26@5.50 9.00(g) 9.60
Bran 23.00 23.00 44.00

Year
ago.«
$1.09%

78%
.83%

Year
ago.
$0.64
.49%
-55%

Year
ago.
$1.77

Break in Cotton
Of le a Pound on

Ginning Estimate
Final Crop Likely to Ex¬

ceed Rather Than Fall
Short of 7,500,000 Bales,
Traders Now Think

There was a break of more tijan a
cent a pound in the price of cotton h*re
yesterday, owing to larger ginning re>
turns than anticipated. The report^''the Census Bureau showed that up to
November 1 6,646,136 bales of cotton
had been ginned, or about 100,000 bales
more than the total crop indication of
September 25.
The range of prices:

Monday's
Open. High. Low. Close. dos»

Nov. - - - 17.36©/ 18...
Dec. 38.20 18.20 37.35 17.50 @17.69 18.45
Jan. 17.98 17.98 17.16 17.24 ©17.27 18.24
Feb. 17.91 17.91 17.48 17.2«: ®-18.20Mar- 17.81 17.88 17.04 17.1'l@17.i7 1S.13
Apr. - - - 17.06®- 17.97
May_17.64 17.61 16.85 36.94@16.98 17.80
June_-- - 16.73®- 17.60
July... 17.07 17.10 16.40 16.50®- 17.34
Aug... 16.40 16.40 16.40 16.20® 17.05
Sept... 16.00 16.00 16.00 16.90®- 16.75
Oct- 16.16 16.20 15.70 15.60®-16.45

Southern Spot Markets . Galveston
quiet, 75 points lower at 18.10c; sales, 325
bales. New Orleans quiet, 50 points lower
at 17.75c; sales, 795 bales. Mobile quiet.
75 points lower at 16.75c; sales, 16 bales.
Savannah quiet, 75 poli|«s lower at 17.25c;
sales, 195 bales. Memphis steady, 60 points
l-iwer at IS.60c; sales, 1,000 bales. Houston
«teady, 75 points lower at 1.7.75c; sales, 4,-
.183 bales. Little Rock quiet, 75 points
lower at 18.26c; sales, 587 bales. Dallas
steady, 110 points lower at 16.90c; sales,
2,627 bales. Montgomery dull, 75 points
lower at 16.75c; sales, 46 bales. Fort
Worth quiet, 75 points lower at 17c; sales,
423 bales.

Cotton Statistic«
Last Last

Yesterday. week. year.
Port receipts... Í3.6Ü7 30.581. 58,645
Exports . 22.625 36,018 18,650
Exports season. 1,843,663 1,760,743 1,044,236
N Y. stocks... 1,232,272 120,044 22,280
Port stocks_1,600,643 1,550,336 1,264,266
Int. receipts_ 34,044 30,002 36,005
Int. shipments. 37,053 24,284 46,713
N. Y. arrivals. 7.073 4,710 ¡«41

Liverpool cables.Spot cotton quiet at
27 points decline, as compared with Mon¬
day, with middling at 11.58d. Sales, 5,000
bales; American. 4,000 bales. Imports, 15,-
000 bales; American 12,000 bales. Futures
opened quiet at 1 to 3 points decline from
the previous day. Closed weak and irregular
at 5 to 41 points decline as compared with
Mrrday. December, ll.lOd; January,
11.05d; March 11.02d; May, 10.98d; July,
10.03d; October, lO.OOd. Manchester: Yarns
dull and easy; cloths, dull.

Cottonseed OH
Prices closed 7 to 8 points net lower.
The range of prices:

Monday's
Open. High. Low. Close. close.

Spot.- - 8.10@8.65 8.35
Nov. - - -¦ 8.16®8.60 8.25
Dec. 8.42 8.42 8.37 8.40@8.42 8.47
,-an. 8.59 8.53 8.51 8.54®8.55 8.01
Feb. - - 8.58@8.64 8.64
March.... 8.83 8.83 8.75 8.78®8.70 8.86
April_ - - 8.83ÍJ18.84 8.S8
Mav. 9.01 9.01 8.92 8.97@8.9S 9.05
June.- - 9.05@9.15 9.10

Sugar and Coffee
Raw Sugar""Futures.The range of prices:

Monday's
Open. High. Low Close, close.

November..,..-2.53 2.60
December. 2.42 2.43 2.42 2.43 2.41
January.. - .. 2.35 2.33
February.- 2.31 2.28
March. 2.29 2.29 2.27 2.2S 2
April. - - - 2.32 2.30
May. 2.38 2.38 2.36 2.37 2.35
June. - - 2.42 2.40
July. 2.48 2.49 2.47 2.48 2.46
August. -¦ - 2.50 2.48
September.- - 2.53 2.51

Coffee Futures.Range of prices:
Monday'sOpen. High. Low. Close, close.

November. ....- 8.44 8.55
December. 8.65 8.65 8.63 8.54 8.65
January. 8.40 8.40 8.40 8.39 8.50
February.-8.22 8.34March. 8.12 8.14 8.05 8.04 8.18April. - - 7.99 8.15May. 8.04 8.04 8.00 7.94 8.11June.- - 7.91 g.i0July. 7.98 7.98 7.90 7.88 8.08August. - ._ 7.84 jj.03September- 7.93 /7.93 7.82 7.80 7.9$

Markets in Other Cities
Boston
Mining

Sales. Open. High. Low. Last
200 Am Zinc pf... 32% 32% 32% 32%
155Ahmeek . 63 53 63 53
450 Alaska . 60 50 50 60
125 Allouez . 23 23% 23 23%
45 Ariz Com - 8% 8% 8% 8%
20 Beacon Choco. 50 60 50 50
5 Blngham _ 13% 13% 13% 13%

52 Cal Ariz . 61% 52 51% 52
1400 Carson . 12% 13 12% 13

32 Cop Range.... 35 35 34% 35
80 Davis Daly... 6% 6% 6% 6%

250 East Butte_ 10 10 9% 10
790 Island Creek.. 69% 72% 69% 72'i
34 do pf . 85 86 85 85
50 Kerr Lake.... 3% 3% 3-% 3%
60 La Salle*. 2 2 2 2
25 Mass Cons ... 2% 2% 2% 2%
50 Michigan .... 2 2 2 2
9 5 Mohawk . 63 53 62 62

230 New Cornelia. 14% 14% 14% 14%
120NiplsSing _ 5% 5% 6% 5%
765 North Butte.. 10% 10% 10% 10%
50 Old Dominion. 23 23 23 23
10 Pond Creek... 15% 16% 16% 15%
20 Quincy . 40 40 40 40

260 Shannon . 1 1 1 1
300 Sup ft Bos.... 1% 1% 1% 1%
160 Trinity . 2% 3 2% 2%
100 Tuolumne _ 40 40 40 40
176 U S Smelt ... 33 33 33 .33
140 do pf. 40% 41 40% 41
200 Utah Apex ..2% 2% 2% 2%
112 Utah Cons ... 3% 3% 3% 3%
375 Utah Metals.. 1% 1% 1% 1%lOOWinona . GO 50 50 50

Railroads
108 Bos ft Alb....124% 125 124 125
95 Bos Elev _ 72% 72% 72% 72%
28 do pf . 87 90 87 90
15 Bos ft Maine. 15 16 15 16

162 NY NH & H.. 13% 14 13% 14
1 Old Colony 51 51 61 61

66 West End ... 44% 46 44% 44',.
5 do pf. 54 54 54 64

Miscellaneous
300 Amoskeag ... 97% 9 7 ¦-. 97% 97%
45 Am Pnu . 3% Z% 3% 3%
50 do pf. 14% 14% 14% 14%
26 Am Sugar ... 64% 54% 54% 54%61 do pf. 82% 83 82 83

1054 Am Tel .109% 110% 109% 110%J22Am Wool pf.. 100*54 101 100 100%
lOAtl Gulf . 29% 29% 29% 29%
50 Atlas Tack ..15 15 15 15

4 Beacon Choco... 50 60 50 50
960 Eastn Mfg ... 11% 11% 11% 11%
50 Eastn, S S_ 30 30% 30 30
17 do pf. 83 83 83 83

295 Edison .150% 151 150 150
100 Elder . 4% 4% 4% 4%365 Fairbanks .... 22 22 22 22
250 Gardner . 11 11 % 11 11%650 Gray. 10% 10% 10% mU
10 Int C Mills pf 75 75 76 76
95 Int Cement... 25 25 25 25.
70 Island Oil . 3% 3% 3¿, 3,»-288 Llbby . 8% 8% 8 8
20 Loews . 12% 12U 12% 12%
50J T Connor... 12% 12% 12% 12%

347. Mass Gas. 61% 61% 60 60
570 do pf . 60 60 59 60
lOMcElw 1st pf. 88 88 88 88
60 Mex Inv . 16 16 IK 1 fi
16 Mips R Pow pf 69% 89% 69% 03M»

1785 Nat Leather.. 5% 6 5% &K,45 New Eng Tel..104 105 104 105
330 New Eng OIL. 4% 4% 4% 4M,225.0rpheum . 19% 39% 19% 19%7 Pacific Mills .161 161 161 161a§0 Pullman .101% m"4% 104% 104%100 Puât* Sugar.. 29% 2!.'s __U' _í»i¿

6 ReecaButton.. 13 13 Is 13
17i Swift . 99% 100 9.- 99%

194 do Intl . 23% 24% 23% 24%20>United Drug 67% 67% 67% 67%25 do 1st pf... 41 41 41 4160 United Twist .14 14 14 3 425 United Fruit .116% 118 116% 118237 United Shoe .. 35% 36«,_ 36 35.115 .do pf. 24 24 23% 23%440 Ventura . 18% 18% 18% 18%390 Waldorf. 24% 25 24% 24%205 Walworth _ 9% 9% 9% 9%20 Warren 1st pf. 22 22 22 221440 Wick .Wire .. 9% 9% 9% 9%100 Wollaston Ld. 46 46 46 46
Bonds

$4000 Amn Tel 4s... 86% S6% 86%2000 do 4*_s - 90% 90% 90%16000 A G W 6s.... 57 67 66%6000 Mass Gas 4%s. 85% 85% 85%3*000 Miss R Pow 5s 85 85 84%300 New Hag Tel 6s 88% 88% 88%1S000 Seneca Cop 8s.l05 105 1064000 Western Tel 6s. 88 88 87

86%
90%
56%
86%
'84%
88%

105
87Boston Curb

Bid
Ariz Bxtn... 1
Ariz Silver.. 1
Ariz Tip Top 4%Blk Hawk. 6
Chief Con... 3%Calaveras .30c.Crystal new.35
Denbigh. 7
Eagle B B.. 2
Eureka Cro.43
Fortuna ...

Gadsden ..

Horaa Oil.
Iron Bloss
Iron Cap

3 V
1.00
37
8
3

44
2

60

Bid
25
6

Ask I
2 La Rose

Majestic
Mex Metals...Mldw Moss...Mutual D T..61Monarch....Ntl L&Z...-.
Nixon.3Rainier _4Svn Metals., gSilver Reef. 2Texana .,.. 640

5% 6%|Un Ver Exí.2814 19 Yukon. 16 6«¿

Asie
/30

8
10
3

63
15
2
5
6
8
4
7
26%
1%

Chicago
Open. High. Low. Last.

8
3%

21
61
8!
18
6
19%
.66%

276 Amn Radiator. 78 80650 Armour Co pf 92% 93%40 Armour Leath. 12% 12%60 Chgo El Ry pf 1% 1%100 Chgo Pnu Tool 52 6226 qoin*w-!tta Edi.lll 111350 <:ont Motors. . . 6% 6%25 Gt Lakes Dred 83 83100 Hartman . 71 71200 Hupp Motors. II 1125.111s Brick. 65 % 65 V1350 Llbby. 7%33 Kas City Ry pf 3%650 Midwest Util. . 20Î476 do pf . 6125 do prior pf. . 81300 Mont Ward. .. 183900 Nati Leather. . 5%100 Orpheum - 19%108 Peo G_3. 66%..6 Pick & Co_ 2325Piggly Wig A 34 3 4313 Quaker Oats pf 87% 88360 K"8.ra Roebuck 66% 66%230 Stewart Warn. 24% 24%200 Swift & Co... 99% 99%2300 Swift Intl- 23% 23%30 Standard Gas. S 82600 Thompson ... 45 46%235 Temtor A _ 4 49600 Union Carbide 43% 46195 t!n Iron Wks. 7% 8«/_4..' Wahl . 48% 50325 Wen Knitting 10 10%60 Wilson Co_ 31 31%700 Wrtjriay. »4 941300 Yellow Mfg..l27 1354500 Yellow Taxi.. 63% 64%
Bonds

$4000 Ch Ry ser B 6s 31 % 31%1000 Cmw Bd 1st 5s O 90''

92%
12%
1%

62
111
5%

83
71
11
65%
7%
3%
20%
60%
81
18
6%
10%
56%
14
87%
66
24%
99%
23
8

80
«3%
12%
1%

62
111
5%

83
71
11
66%
8
3.V4

21
50%
81
18
5%
19%
56%
23
14
88
66
24%
99%
23

3%
43%
7%
48%
10
31
92%
127
63%

31%
»0

45
3%

46
8%
60
10
31%
93
135
64%

31%
90%2000 do 6s .100% 100% 100% 100%

w %

The Business Man's Investment
of Today May Be the Widow's

Investment of Tomorrow
1 CANNOT afford to purchase an investment that is less than

safe.The businessman'sinvestmentoftodaymaybethewidow's
investment oftomorrow.When I buy a security I always think,
would it be a good investment for my widow ?"

This is a quotation from a letter written by one ofour old ciis-

tomers, an active and successful business man and an experi¬
enced bond buyer. His words are as true as they are pointed.
Is there a lesson in this for you? .... «The business man's
investmentoftodaymaybe theividow's investmentoftomorrovfV
.... aAre all your Investmente safe enough to bequeath to
your family?

Think it over. And investigate Straus first mortgage bonds-
securities that are safe and free their owners ofworry and care«

Thef will stand the strictest investigation. Call or write for our
newest booklet describing the Straus Plan and Straus .Bonds,
Ask for

BOOKLET B-735

S/W STRAUS Sc CO.
INCORPORATED * OFFICES IN FIFTEEN PRINCIPAL CITIES > ESTABLISHED .88.1

STRAUS BUILDING-565 Fifth Arenue-at 46th Street
Telephone.Vanderbilt 8500

THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR

Copyright 1921, by S. W. Straus fl, Co.

New Issu«

$725,000

City of Waterbury, Conn.
Improvement 5% Bonds

Dut serially July 1,1926 to 1974, inclusive. Principal and semi-annual interest, January 1
and July 1, payable at the First National Bank, Boston. Coupon bonds,

denomination $1,000, with privilege of registration.
te

Tax Exempt in Connecticut

i_ Exempt from All Federal Income Taxes

Legal Investment for Savings Banks and Trust Funds
in Connecticut, New York and other States

Maturities and Prices
1926 to 1928 to yield 5.00% 1935 to 1939 to yield 4.75%
1929 to 1930 to yield 4.90% 1940 to 1944 to yield 4.70%
1930 to 1934 to yield 4.80% 1945 to 1949 to yield 4.65%

1950 to 1974 to yield 4.60%
i

Descriptive circular on request

Harris, Forbes & Company
Pine Street, Corner William, New York

Cleveland
Bid Ask

Clev Ry... 84% 86%
Firestone. 52 68

do 6% pf 82 88
do lio... 71 76

Fisher pf. 76 80
Glidden... 11 12

Bid Ask
Goodyear. 11 12
do pf... 29% 30%

Peerless... 39 40
Pro&Rg pf 4 4%
Shwn-W.. 18 20

do Pf... 92 94

Detroit
20 Amer Lite. 95% 96% 95

225 Colum Sug ...
* 5 6 5

1400 Cont Motor ... 6% 5% 6%125 Detroit Edi. ..96 96 96
40 Ford .244 244 244

10000 Lincoln . 4 6 4
1200 Mich Sug. 4% 4% 4%
400 Packard. 6% 6% 6%
45 do pf. 64% 64% 64%25 Parke Davis . 80 80 80

Philadelphia
100 Amer Ry. 3% 3% 3%
90 do Stores_ 76% 76% 76%200 Cons Tr of N J 30 30 30
253 Elec Storage..112 114 112
210 Asphalt . 62% 64 62%132 Hnt & Br Tp pf 14% 14% 14%105 Ins Co of N A. 30 30 29%160 Lake Sup Corp 6% 6% 6%1651 Lehlgh Nav. . 73 74% 72
lOOPhila R T- 16% 16% 16%360 Pen Ct L&Pr pf 47 47 47
896 Penn R R. 34% 35% 34%25 Penn Salt_ 66 66 66
lOOPhila Co.30% 30% 30%12 Phil Co cum pf 32% 32% 32%340 Phil Elec. 22% 22% 22%334 do pf .,_ 27% 27% 27%40 Phil Trac. 66 66 66
250 Tono Belniont. If* 1/* 1,V2 Uni Gas Imp.. 36 36% 36
10 dopf. 49% 49% 49%30 Union Trac... 3174 32 31%8 York Ry pf. 29 29 29(

Bonds
$16000 El & Pe ctf 4s 67 57 57
2000 Rdlng gen 4s. 79 79 79
4000 Key Tel 5s... 70% 70%100 Lh VI RR 4%s 83 83
8000 L V Tran rf 5s 65 66
2000 Phi Co en 5s st 84 84
1000 Cons Tr N J 6s 66% 66%7000 Phil El 1st 6s 90 90

11000 Uni Ry inv 6m 71 71
5000 LVRR 6s'23 rg 99% 99%20 00 do '28.i00% 100%13000 Bell Tel 7s. ..107 107

15000 Pe Psa Ry 4s tc 60 60

95
6
5%

96
244
4%
4%
5%
64%
80

3%
76%
30

114
64
14%
29%
6%

74
16%
47
35%
66
30%
32%
22%
27%
66
1*
36%
49%
32
29

70í¿
83
65
84

57
79
70%
83
65
84

f.6% 66%
90 90
71 71
99% 99%

100«/. 100«^107 107
60 60

Pittsburgh
1615 Ark Nat Gas.. 10% 10%
120 Am W Gl Men 66 66

2360 Duquesno Oil.. 3% 3%160 Consol Ice.... 3 % 3 %400 Ind Brewing... 2% 2%70 do pf . 8 8
1406 Salt Cr Cons.. 12 13%
180 Lone Star Gas. 24% 24%
160 Mfrs Lt & Ht.. 60 60%75 Mariand Ref.. 2% 2%
115 N¡it Firepf- 7% 7%60 do pf . 16% 16%
65 Ohio Fuel Sup. 45% 46

115 Ohio Fuel Oil.. 21% 21%
585 Pitts Brewing. 3% _%500 do pf . 10 10
36 Pitts PI Glass.126 136

1000 Pitts Mt Shas. 2Sc 2Sc
135 Westing Air B 88 88%

10%
65
3%
3%.
2%.
8

12
24%
50
2%
7%

16 %
45%
21%
2%
8%

125% 125%
25c 25«:
87% 88%

10%
66
|%3%
2%
8

13
24%
60%
2%
!»16%

4«
21%
2%
8%

_____________-_________-__y-___--____-__________-_^^

$750,000
City of Philadelphia

5%% Bonds
Dated October 26, 1921 Due October 26, 1971

Optional October 26. 1941

Tax free in Pennsylvania-
Exempt from all Federal Income Taxes.

Legal investment for Savings Banks and Trust
Funds in New York, Pennsylvania, New

Jersey and all New England States.

* Price 107 and interest
Yielding over 4.70% 9Sa

The National City Company
Main Office: National City Bank Building

Uptown Office: 42nd St. & Madison Ave.
Offices in more than Fifty Cities in the united States and Canada.

Toronto
Bid Askl Bid Ask i

Adanac _ 1 »« Mng Cp Cn. 14 1 <t
Apex. ". 3c Newray . 3 7o
Atlas.12 17c jPtrsn Lake. 3 6c
Bailey.1 4c ¡Pore Crown.12 17c
Chmbrs Frl.. 6c [Porc Tad!.... 3o
Coniagas.... 114. l*).IPorc Imp..... 3c
Crown Rsv. .13 ISc Prstu E Dm 1 3c
Dome Lake. 6 8c Tck Hgrhs...l2 15c
Ort Nrthn,... 3c Tmakmng ..17 23o
Gold Reef... 1 4c Thmp Kr»t. 1 4c
Hargravea.... 3c rVacuu Gas-. 2 6c
Hollingrer... ; 6<r» SiilWasapiUa.. 2 6c
Lake Shore. l.H ¡ I »i (West Dome.. « to
fclclntyre. ... 1 «4 IT» » i

Ahí P & P 32%
Asbes Crp 59
Atl Su» Rf 31%
Belt Tel. .104
B T L& P. .5%
Br Ein SU. S

do cl pf ï*89
tlo 2d .1

Brmp Par« 26%
Cn Cr & F 19%
do pf.. 45

Ch«! C'mnt
te*

Cn 8 8La 18
Cn Msr & S 18
I>oni BrdB 78%

Montreal
32% «Dm StICp.«0 Lmtd Lid81% -M LU* PC
105 .vu Brew.,
25%|0(flv Mil*"" lQi_RI.H_.-P

rfhwngn..
Spun Rvr.
do pf. ..

1st! Co Cn.
do pf...

ft»
"Wayamck.
'Hitu<-P o

do new.
do pf. .

.«y
S« ><
46

2*1

24
7»%
s r; i.j
58%

1*8
24
103%
SSV
78%

8«

1S«>
25%

64

80
T%

4T
.1»


